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PRIVILEGED & CONFIDENTIAL

June 21, 2013

William A, Ackman

Pershing Square Capital Management, L.P,
888 Seventh Avenue, 42nd Floor

New York, NY 10019

Re:  Amended and Restated Letter Agreement
Dear Bill:

As you are aware, [ have information which T have provided to certain government

agencies concerning my former emplover Herbalife,

You have asked that | provide such information to the media and other parties. This
letter will confirm our revised agreement, which replaces, amends and restates in its entirety the

February 7, 2013 letter agreement.

3 Pershing Square Capital Management, L.P. {“Pershing Square™) will pay directly

my counsel’s reasonable fees as set forth in the engagement letter furnished to vour counsel,

. Pershing Square will indemnify and hold me harmless from any judgments, fines,
losses, claims, damages, settlements, liabilities, costs, fees, and other expenses, including
reasonable fees and costs (together, the “Costs™), resulting from any lawsuits, claims, or other
proceedings, related to or arising from any information that I provide to government authorities
or, if requested, to Pershing Square, the media and other third parties regarding my former

employer Herbalife (the “Disclosures™).

3 I hereby agree to provide to Pershing Square the information described above, and
agree that Pershing Square may cause such Information to be made public. Each party hereto

understands and agrees that it is aware that the federal and state securities laws regulate the



trading of securities of a company on the basis material, non-public information about such

company and agree to comply with their obligations under such laws.

4. Pershing Square will reimburse me for lost wages and benefits, up to $250,000
per annum mereasing 5% each year, to be paid monthly, resulting from any termination of my
current employment with WASH Multi-Family Laundry (“Employer™) to the extent relating to or
arising from the Disclosures, until the earlier of (i) the resumption of my employment in a
position with comparable compensation (provided that in the event | obtain any employment ina
position with less than comparable compensation, 1 will only be entitled to the difference
between compensation provided for above and the compensation actually received by me); or
(i) a date that is 10 years from the date hereof. If] am terminated within 180 days following the
execution of this agrecment, it shall be presumed the termination relates to and arises from the
Disclosures, unless clear and convincing evidence proves otherwise. In addition, if my
employment with Employer is terminated by Employer for any reason within 3 years of the
Disclosures and 1 am unable to find employment in & position with comparable compensation
within 6 months, Pershing Square will pay me 2 years salary and benefits over the next 2 year
period for so long as I am unable to find employment in a position with comparable
compensation (provided that in the event [ obtain any employment in a position with less than
comparable compensation, I will only be entitled to the difference between compensation
provided for above and the compensation actually received by me). Pershing Square will also
reimburse me for the lost value to me, if any, in an amount not to exceed $500,000, of my equity
interests in Employer listed on Schedule A hereto which would have been eamed by me upon the
occurrence of an initial public offering or other liquidity event of Emplover, based on the initial
public offering price or the value per share resulting from the liquidity event, occurring within
three years from the date hereof but for forfeiture of such equity interests to the extent arising
from the termination of my current employment with Emplover to the extent relating to or
arising from the Disclosures. The payment of any amounts under this paragraph shall be subject
to providing the Disclosures to Pershing Square and the subsequent termination of my
employment with Employer and shall be further subject to my obligation to use reasonable

efforts to seck an alternative position with comparable compensation.
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5. Amounts owed by Pershing Square pursuant to this agreement shall be without
duplication. Except for the information already provided to certain government agencies, no
amounts shall be owed by Pershing Square relating to or arising from any Disclosures which

have not been approved in writing by Pershing Square prior to such Disclosures.

6. I represent and warrant to the best of my knowledge and belief that [ have not
made, and shall not make, with respect to any Disclosures, any untrue statement of a material

fact or omit any statement of a material fact that makes any such Disclosures misleading.

-

7. The fact of and terms of this arrangement are confidential and will not be
disclosed by either party except as required by law. Pershing Square agrees that, without my
prior consent, it shall not release my name in connection with the Disclosures unless required by
law, in which case Pershing Square will provide me and my counsel with prompt notice of the

request to the extent lawful.

Please confirm my understanding by signing and returning a copy of this letter.

Very truly yours,

/e

Giovanm Bohorquez

Acknowledged and Agreed to:
Pershing Square Capital Management, L.P.
By: P§S Management GP, LLC, its General Partner

By:
William A. Ackman, Managing Member
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Acknowledged and Agreed to:

Pershing Square Capital Management, L.P.
By: P§S Management GP, LLC, its General Partner

W

William A, Ackman, Managing Member

By:




